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** PUBLIC DISCLOSURE COPY **

rom 990

Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Gode (except private foundations)

Do not enter social security numbers on this form as it may be made public.

Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2023

Open to Public
Inspection

A _For the 2023 calendar year, or tax year beginning  JUL 1, 2023 andending JUN 30, 2024
B Check it C Name of organization D Employer identification number
applicable:
chence | TAOS PROPERTY FOUNDATION, INC
e Doing business as 27-0998249
o Number and street (or P.0. box if mail is not delivered to sireet address) Room/suite | E Telephone number
roal P.O. BOX 1925 575-737-9300
ated City or town, state or province, country, and ZIP or foreign postal code G_Gross receipts § 281,175.
mn>’l TAOS, NM 87571-1925 Hia) Is this a group retum
55" | £ Name and address of principal officer: CJ GRACE for subordinates? Yes No
pacding SAME AS C ABOVE H(b) Are all subordinates included? Yes No
| Tax-exempt status: 501(c)(3) 501(c) ( ) (insert no.) 4947(a)(1) or 527 If "No," attach a list. See instructions
J Website: N/A Hic) Group exemption number
K_Form of organization: Corporation Trust Assaciation Other | L Year of formation: 199 4| M State of legal domicile: NM

[Part 1] Summary

1

Briefly describe the organization's mission or most significant activities: TO RECEIVE GIFTS OF REAL AND

PERSONAL PROPERTY FOR CHARITY

Check this box

if the organization discontinued its operations or disposed of more than 25% of its net assets.

8
&
£l 2
% 3 Number of voting members of the goveming body (Part VI, line 12) . 3 5
S 4 Number of independent voting members of the governing body (Part VI, line 1b) 4 5
o 5 Total number of individuals employed in calendar year 2023 (Part V, line 2a) 5 0
.'*; 6 Total number of volunteers (estimate if MBEESSANY) i 6 0
T| 7a Total unrelated business revenue from Part VIII, column ©), line12 7a 0.
- b _Net unrelated business taxable income from Form 990-T, Partl line 11 ... e 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIl, line 1ty 207,620. 281,175.
g 9  Program service revenue (Part Vill, line2g) 0. 0.
@| 10 Investment income (Part VIl column (A), lines 3, 4, and Td) 0. 0.
= 11 Other revenue (Part VI, column (A), lines 5, 6d, 8c,9c, 10c,and11e) 0. O
12 _Total revenue - add lines B through 11 (must equal Part VIII, column (A), line 12) 207,620. 281,175.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 186,858. 0.
14  Benefits paid to or for members (Part 1X, column A, linedy 0. 0.
0 15 Salaries, other compensation, employee benefits (Part IX, column A), lines 5-10) 0. Uis
2| 16a Professional fundraising fees (PartIX, column (A), line 11e) 0. 0.
§ b Total fundraising expenses (Part IX, column (D), line 25)
Wl 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f2de) 9,615. 3,812,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line2s) 196,473. 3,812,
19 Revenue less expenses. Subtract line 18 from line 12 11,147. 277 . 363.
54 Beginning of Current Year End of Year
€920 Totalassets PartX,linete) 48,783. 1,919 .471.
<4 21 Totalliabilties (Part X, ine2e) 0. 1,583,325.
=3 22 Net assets or fund balances, Subtract line 21 from line 20 48,783. 326,146.
| Part Il [ Signature Block

Under penalties of Dparigry.
C

b
true, correctfand ct?rﬁ'pl‘gt':a'.dﬂecraration of preparer (other than officer) is based on all information of which preparer has any knowledge.

e

| declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

LY Crawe 571372025

Sign Signaguepedatisassc.. Date
Here CJd GRACE, CEO

Type or print name and title

Print/Type preparer's name Preparer's signature Date ﬁ“ec" PTIN
Paid JESSICA LOCKER, CPA JESSTCA LOCKER, CPA [05/13/25| semopes PO1367046
Preparer | Firm's name  CLIFTONLARSONALLEN LLP FirmsEIN 41-0746749
Use Only | Firm'saddress 6501 AMERICAS PARKWAY NE , SUITE 500

ALBUQUERQUE, NM 87110 Phoneno.505-842-8290

May the IRS discuss this return with the preparer shown above®? See instructions ... Yes No

LHA For Paperwork Reduction Act Notice, see the separate instructions.

332001 12-21-23
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Docusign Envelope ID: ATEFABFF-§2C3-4A02-BBC2-9F0D85F01034

Form 990 (2023} TAOS PROPERTY FOUNDATION, INC 27-0998249  page?
T T Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any tineinthis Park M o s s D

1 Briefly describe the organization's mission:

70 RECEIVE GIFTS OF REAL AND PERSONAL PROPERTY FOR CHARITY

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 os 990-EZ7 [_lves No

If “Yes," describe these new Services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... DYes No
i "Yes," describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501{c)(3) and 501(c)4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Cude: ) {Expanses ] 2 ) 8 5 9 - inciuding grants of § } (Revsnua $ )

T0 RECEIVE, HOLD AND ADMINISTER GIFTS AND GRANTS OF REAL AND PERSONAL
PROPERTY FOR THE BENEFIT OF OR TO CARRY OUT THE CHARITABLE PURPOSES OF
THE TAOS COMMUNITY FQUNDATION.

4b (Code: ) (Expenses $ inctuding grants of § ) {reverua )

4¢ (Code: ) (Expenses 3 including grants of § ) (ﬂavenua & )

ad Other program services (Describe on Schedule O.)

{Expenses $ inciugding grants of § ) (Rvanua $ )

4e Total program service expenses 2,855,

Earm 990 (2023)

332002 12-23-28
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Docusign Envelope |D: ATEFABFF-62C3-4A02-B8C2-9F0D95F0 1034

Form 980 (2023) TAOS PROPERTY FOUNDATION, INC 270998249  paged
Part IV'| Checklist of Required Schedules
Yes | No

1 Is the organization described in section 501(c)(3) or 4947(z}(1) (other than a private foundation)?

7Y, " COMPIBHE SCABLUIB A ............o.oiiioo oo 11 X
2  Is the organization required to complete Schedule B, Scheduie of Contributors? See instructions X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates fo

public office? if "Yes, " complete Schedule C, Part! ..o 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying acti

during the tax year? if "Yes,” complete Schedule C, PArtH ... ..o 4 X
§  Is the organization a section 501(c){d), 501 (€)(B). or 501(c)(6) organization that receives membership dues, assessments, or

similar amounts as defined in Rev. Proc. 98197 If "Yes," complete Schedule C, Part il ..o 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to

provide advice on the distribution or investment of amounts in such funds or accounts? jf "Yes, " complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,

the enviranment, historic land areas, or historic structures? If "Yes," complete Schedule D, Partif ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? if "Yes, " complete

SCNEOUIR O, PAIE I ..o e 8 X
@ Did the organization report an amount in Part X, line 21, for escrow or custodial account fiability; serve as a custodian for

amounts not listed in Part X; or provide cradit counseling, debt management, credit repair, or debt negotiation services?

If "Yes,” compiete SCHEULIE D, PEM IV ..........oo...iicoeoooee oo 9 X

10

11

a Did the organization report an amount for land, buildings, and equipment in Part X, fine 10? If "Yes," compiete Schedule D,

PRIV et e [ 11a} X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 if “Yas, * complete Schedule Do Part VIT e 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or mere of its total
assets reported in Part X, line 167 jf "Yes, * complete Schedule D, Part Vil e e e, 1118 P8
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 if "Yes, " complete Schedule D, PArt IX ...\ oo 11d X
e Did the organization report an amount for other liabiiities in Part X, line 257 jf "ygg, compiete Schedule D, PartX ... 111e] X
f Did the organization's separate or consclidated financial staternents for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)7 f "Yes," complete Schedule D, Part X ... Lit] X
12a Did the organization ubtain separate, independent audited financial statements for the tax year? i "Yes, * complete
SCheule D, Parts X1 NG Xil .......c.cc.......ooooioooiooootoooeooeoo 12a X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to fine 12a, then completing Schedule D, Parts X{ and Xif is optional ... 12b| X
13  Is the organization a school described in section 170(L)THANIR? /r rves, compiete Scheduwle £ . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
o More? If *Yes, " complete Schedule F, Parts 1&nG IV ... oo 14b X
15  Did the organization report on Part IX, column {A), line 3, rore than $5,000 of grants or other assistance to or for any
foreign crganization? ff "Yes," complete Schedule F, Parts land IV ... 15 X
16  Did the organization report on Part [X, column {A}, line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? if *Yes, " complete Schedule F, Parts Wand iV ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), lines 6 and 1167 Jf "Yes," complete Schedule G, Part/ Seeinstructions 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VHI, lines
1cand Ba? if “Yes,* complete Schedule G, Partil ... ..o 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 9a? if "Yes, "
complate Schedule G, Part 1if e et e e e 1 18 X
20a Did the organization operate one or more hospital facifities? 1 "yas, complete Sehedule H ..o | 20a X
b f "Yes" to fine 20a, did the organization attach a copy of its audited financial statements to thisretum? 20b

21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part [X, column (A), line 12 es," complete Schegule | Partsfand il ... 21 X
332003 12-21.23 Form 9890 (2023)
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Docusign Envelope 1D: ATEFABEF-52C3-4A02-B8C2-8F0DOSFO1D34

Form 990 (2023) TAOCS PROPERTY FOUNDATION, INC 27-0998249  Paged
| Part 1V | Checklist of Required Schedules continuea)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 If "Yes," complete Schedule |, Parts 1 and Ml ... e 22 X

23  Did the arganization answer "Yes" to Part VI, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? ff "Yes, " complete
SERETUIE J oo oot 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 |f "Yas, " answer lines 24b through 24d and complete

SCREOUIE K, 1F "NG," GO 10 I8 BBR ..o\ ereresseeeeemoss e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... | 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
BNy HAXBXEMPE DONGAST oo o itiieieeeemsmaesseeeeoes s 24c
d Did the organization act as an "on behalf of* issuer for bonds outstanding at any time during the year? . ... 24d
254 Section 50%(ci3), 501(c)4}, and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? [f “Yes," complete Schedule L, Part! ... N - ] X

b ls the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 890-EZ? If "Yes," complete
SEREAUIE Ly PAIE] oo oo oo oo 25b X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustes, key employee, creator or founder, substantial coniributor, or 35%
controlled entity or family member of any of these persons? Jf "Yes, " complete Schedule L, Part B o, L28 X

27  Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to 8 35% controlled
entity (including an employee thereof) o family member of any of these persons? Jf *Yes," complete Schedule L, Partiif ...

28 Was the organization & party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditiens, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? Jf

1Yes, ” COMPIEtE SCHBTUIE Ly PAMEIV | .o rrtert s oor s 28a X
b A family member of any individual described in line 28a7 /f "Yes, " complete Schedule L, BPAFE IV oo e emeeees 28h X
¢ A 35% controlled entity of one or mors individuals and/or organizations described in line 28a or 28b? K
PYeS," COMPIELE SCNBEUIE L, PAIt IV oioooioiio oot e e 28c X
29 Did the organization receive more than $25 000 in noncash contributions? Jf "Yes, * complete Schedule M e 29 | X
30 Did the organization receive contributions of art, historical treasures, of other similar assets, or qualified conservation
CONtAIDULIONS? [ "Yes, " COMPIBLE SERBAUIE M ... ..orooeroeoeeeses e 30 Z
31 Did the organization liquidate, terminate, or dissolve and cease operations? Jf “Yes, " complefe Schedule N, Part! ... 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? {f "Yes,” complefe
SENOTUIE N, A H oo oeooeose oot 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.77012 and 301.7701-37 jf "Yes," complete Schedule B, PAMEl .o 23 X
Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Scheduie R, Part li, 1, or v, and
PRIV, B0 T oo oot ooeeeees e s | X
35a Did the organization have a controlled entity within the meaning of section 512B)12)? s 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)13)7 /f "Yes, " complete Schedule R, Part V, N8 2 ..o 35b
36 Section 501(c){3) organizations, Did the organization make any transfers to an exempt non-charitable related organization?
IF Y65, " COMPIELE SCHEAUIE R, PAFE V, 18 2 1 oteeeeeseoer oo oo oS 36 X
a7  Did the organization conduct more than 5% of its activities through an entity that is nota related organization
and that is treated as a partnership for federal income tax purpuses? Jf "Yes," complete Schedule BPat Ve ar X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part Vi, lines 11b and 187
Note: All Form 990 filers are required 10 complete SChegle O . e s e 2 g | X

Statements Regarding Other IRS Filings and fax Compliance
Check if Schedule O contains a respanse or note to any line in this Part V

,

4a Enter the number reported in box 3 of Form 1096. Enter -0- if notapplicable ... 1a
b Enter the number of Forms W-2G inciuded on line 1a. Enter -0-if notapplicable ... ib
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
__{gambling) winnings to prize TS D oot L e L
332004 12-21-23 Form 890 (2023)
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Docusign Envelope ID: ATEFABFF-82C3-4A02-B8C2-8F0DO5F01D34

Form 990 (2023) TAQOS PROPERTY FOUNDATION, INC 27-0998249 page5
‘PartV| Statements Regarding Other IRS Filings and Tax Compliance tcontinued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, f
filed for the calendar year ending with or within the year covered by this retum 2a
b If at least one is reported on iine 2a, did the organization file all required federal employment tax retums?

3a Did the organization have unrelated business gross income of $1 /000 or more during the year?

b If "Yes," has it filed a Form 990-T for this year? if "No" to fine 35, provide an explanation on Schedule O
4a At any time during the calendar year, did the organization have an interest in, or 2 signature or other authority over, a

financial account in a foreign country (such as a bank account, securities account, or other financial account)?

b i "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financiat Accounts (FBAR).

5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear?

a Did the organization receive a payment in excess of §75 made partly as a contribution and partly for goods and services provided to the payor?
If *Yes," did the organization notify the donor of the value of the goods or services provided?
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal praperty for which it was required

10 file FOMM B2B2Y .ot

o

d {f "Yes," indicate the number of Forms 8282 filed during the year f 7d l
e Did the organization receive any funds, directly or indirectly, o pay premiums en a personal benefit contract? x

f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X

g [f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? __ | 7g

h Wihe organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h

8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoting organization have excess business hold ings at any time during the year?
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667
b Did the sponsoring organization make a distribution to a donar, donor advisor, or related person?
10 Section 501c}{7) organizations. Enter:

a lInitiation fees and capital contributions included on Part Vill, ine 12 10a

b Gross receipts, included on Form 990, Part Vil ine 12, for public use of club facilities 10b
11 Section 501(c)12) organizations. Enter:

a Gross income from members or sharehotders . | T1a

b Gross income from other sources. (Po not net amounts due or paid to other sources against

amounts due or received fromthem} 11b

12a Section 4947(a)(1) non-exempt charitable trusts. |s the organization filing Form 990 in lieu of Form 10417 | 122

b If "Yes," enter the amount of tax-exempt interest received or accrued duringtheyear .. .. ... I 12b o
13 Section 501{c}29) qualified nonprofit health insurance issuers.

a Is the organization licensed to issue qualified heatth plans in more than one state? 13a

b Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue quafified health plans 13b
¢ Enterihe amountof reservesonhand ... 13c
14a Did the organization receive any payments for indoor tanning services during the tax YeRE? 14a X
b if "Yes," has it filed a Form 720 to report these payments? Jf “No, " provide an explanation on Scheduwle O ... 14b

15 Is the organization subject to the section 4960 tax on payment(s} of mare than $1,000,000 in remuneration or
excess parachute payment(s) during the year?

16  is the organization an educational institution subject to the section 4068 excise tax on net investment income?
i "Yes," complete Form 4720, Schedule 0.
17 Section 501(c}{21) organizations, Did the trust, or any disqualified or other person engage in any activities

that would result in the imposition of an excise tax under section 4951, 4952 or 48537 17
¥ "Yes." complete Form 6069. : i
332005 12-21-23 Form 990 (2023)
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Form 990 (2023) TAOS PROPERTY FOUNDATION, INC 27-0998249

Page 6

Part VI.| Governance, Management, and Disclosure. ror each "Yes' responise to lines 2 through 7b below, and for a "No" response

to fine 8a, 8b, or 10b below, describe the Circumstances, processes, or changes or Schedule Q. See instructions.
Check if Schedule © contains a response or note 1o any line iNthis Park Vo g

Section A. Governing Body and Management

1a Enter the number of voting members of the governing body at the end of the tax year ... 1a
f there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive commitiee or similar comenittee, explain on Schedule 0.
b Enter the number of voting members included on line 1a, above, who are independent ... 1
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, O KBy EMPIOYBRT i e

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision

X
of officers, dirsctors, trustees, or key employees to a managernent company oF other person? e 3 X
4 Did the organization make any significant changes to its governing docurnents since the prior Form 990 was filed? . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assels? o 5 X
& Did the organization have members or SEOOKNOIIEIS T et ema e ene s B X

7a Did the organization have members, stockholders, or ather persons who had the power fo elect or appoint one or
MOre MEMDbErs Of the GOVEIMING DOUY? oo oo eteeeseeeeassoms s eSS 7a X

b Are any govermnance decisions of the organization reserved to (or subject to approval by} members, stockholders, or

PErSOnS Other than the GOVEIMING DOBY? ||| || . iiooceeereesoomorsomssorsssore oo s yi X

8 Did the organization conternporanesusly document the meetings held or written actions undertaken during the year by the following:
a The goveming BOOY? | ..

b Each committee with authority to act on behalf of the goveming body?

9 s there any officer, director, trustee, or key employee fisted in Part Vi, Section A, who cannot be reached at the

organization’s mailin address? Jf" » [0 JEPTERTOOT U TP URU U PRSP OPR 9 X
Section B. Policies s section B requests information about policies not required by the Internal Revenus Code)
Yes | No
4Da Did the organization have local chapters, branches, or BHIAEES T et s 10a X
b If "Yes," did the organization have written policies and procedures goveming the activities of such chapters, affiliates,
and branches 1o ensure their operations are consistent with the organization’s exempt PUIPOSBST e 10b
11a Has the organization provided a complete copy of this Form 890 to all members of its governing body before filing the form? X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990. Gl
12a Did the organization have a written confiict of interest DOlCY? 1 "NO," GO 10 B 13 oo eeeemsem e e 12a| X
b Waere officers, directors, or trustees, and key employees required to disclose annually interests that could give rise fo conflicts? ... 12b] X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? |f “Yas,* describe
on Schedule © how This WES (OME ..o ieeecceesina s aes s 12¢ | X
13  Did the organization have a written WHISHEBIOWEE PONGY? oo ree et e i 131 X
1 | X

14  Digd the organization have a written document retention and destruction policy?
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemnporaneous substantiation of the deliberation and decision?

a The organization’s CEO, Executive Director, or top management official 15a
b Other officers or key employees of the organization ...

E:INM'

If "Yes® to line 15a or 15b, describe the process on Schedule O. See instructions.
162 Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a g
taxable entity QUIING TG VAP oot ireece oo oe s 16a

b I "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangernents under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such ATANGEIMENLST i L

Section C. Disclosure

47  List the states with which a copy of this Form 990 is required to be filed NM

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 980, and 990-T (section 501(c)(3)s only) available

for public inspection. Indicate how you made these available. Check all that apply.
@ Own website Another's website Upon request L___i Other (axplain on Schedule Q)

19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest palicy, and financial
statements available to the public during the tax year.

20  State the name, address, and telephone number of the person who possesses the organization's books and records

CJ GRACE - 575-737-9300

115 LA POSTA RD., TAOS, NM 87571

332008 12-21-23
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Form 990 (2023) TAOS PROPERTY FQUNDATION, INC

27-0998249

Page 7

Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part Vi

Part VIl Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Repart compensation for the calendar year ending with or within the organization’s tax year.
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter-0-in columns (D), (E), and (A if no compensation was paid.

® List alt of the organization's current key employees, if any. See the instructions for definition of "key employee,"

® List the organization’s five cusrent highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1088-NEC) of more than

$100,000 from the organization and any related organizations.

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $1 00,000 of

reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,

more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above,

D Check this box if neither the crganization nor any related organization compensated any current officer, director, or trustee,
(A) (B) (€ D) (E) {F)
Name and title Average | . . c:; g?g::?;]mn ore Reportabie Reportable Estimated
hours per | box, unless persan is both an compensation compensation amount of
week offiosr and a diractoritrustes) from from related other
(list any E the organizations compensation
hoursfor | £} z organization (W-2/1099-MISC/ from the
related | 3| § 2 (W-2/1099-MISC/ 1099-NEC) organization
organizations| £ | £ Eic 1099-NEC) and related
below 12 1528« organizations
ine) 12 |Z|s]|5|28 2
(1} CATHERINE HORSEY 5.00 N
INTERIM CEO (END 03/24) 35.00 X 0. 53,446, 0.
(2) JAKE CALDWELL 0.25
CHAIR X X 0. 0. 0.
{3) ABBY SANGER 0.25
DIRECTOR X 0. 0. 0.
(4) ANGEL REYES 0.25
VICE CHAIR X X 0. 0. 0.
{5) CHARLOTTE JEANTETE 0.25
TREASURER X X 0. 0. 0.
{6) JADE ANAYA 0.25
DIRECTOR X G. 0. 0.
(7} ©J GRACE 5.00
CEO (BEGIN 02/24) 35.00 X 0. 0. 0.
332007 12-21-28 Form 990 (2023)
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Bocusign Envelope 1D A7EFABFF-6203-4A02-B8C2-0FODO5F01D34

Form 990 (2023) TAOS PROPERTY FOUNDATION, INC 27-0998249  page8
Part’! j Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
1Y) 2] {C) (D (E) {F}
: Positio ;
Name and title Average (e vt check Lm:man ot Reportable Reportable Estimated
hours per | pax, unless person is both an compensation compensation armount of
week officer and a director/trustea) from from related other
(ist any -g the organizations compensation
hoursfor | =) = organization {(W-2/1098-MISC/ from the
Fe'fiteff' HE g (W-2/1099-MISC/ 1098-NEC) arganization
organizations £ | 3 glE_ 1098-NEC) and related
below ,E gl z8 5 organizations
1B SUDIOTAL oo oo eoeeeeees e oo 0. 53,446, 0.
¢ Total from continuation sheets to Part VI, Section A 0. 0. 0.
d Total {add lines b and 16) ..o, 0. 53,446. 0.
o Total number of individuals {including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 0

Yes | No

3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? f "Yes, " complete Schedule J For SUCH INGIVIGUAL ....o...rorvveeriisreims oo e e e
4 For any individual listed on line 1a, is the surn of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? Jf “Yes," complete Schedule J for such individual
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? Jf "Yes. " complete SChedule J for SUGH DEISOM i st i 55304030
Section B, Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization, Report compensation for the calendar year ending with or within the organization’s tax year,

(A) (B) (<)
Name and business address NONE Description of services Compensation

2 Total number of independent contractors (including but not iimited to those listed above) who received more than
$100,000 of compensation from the organization 0

Form 990 (2023)
332008 12.21-23
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Docusign Envefope ID: A7EFABFF-62C3-4A02-B8C2-0F0DASF01D34

function revenue

business revenue

Form 990 {2023) TAOS PROPERTY FOUNDATION, INC 27-0998249 Page 9
[PartVHI | Statement of Revenue
Check if Schedule O contains a response or note to anylineinthisParlt VIl .00
(A) (B} (] )
Total revenue Related or exempt Unrelated Revenue excluded

frem tax under

sections 512 - 514

ontributions, Gifts, Grants

Federated campaigns 1a

Membershipdues 1b

Fundraisingevents 1c

Related organizations 1d

Govemnment grants (contributions) {1e

All other contributions, gifts, grants, and

simifar amounts not included above | 1¢ 281,175,
9 Noncash contributions inciuded in fines 1a-1f 19|$ 2 8 1 N 1 7 5 .

Total. Add lines 1a-1f

Business Code |

g2
& b
89 .
E e
o f All other program service reverue
g Total Addfines2a2f ... ...} o
3 Investment income (including dividends, interest, and
other similaramounts}
4 Income from investment of tax-exempt bond proceeds
5 Royalttes ... ...
() Real {ii) Personai
6a Grossrents 6a
b less: rental expenses _ {Bb
¢ Rental income or (ioss) 6c
d Netrentalincomeorfoss) ...~~~
7 a Gross amount from sales of (i) Securities {ii} Other
assets other than inventory 17a
b Less: cost or gther basis
e and sales expenses 7b
§ ¢ Gainorfloss) 7c
3 d Netgainor{loss) ... ... .. .
_E 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1c). See
Part WV, line18 B8a
b Less: directexpenses 8b
¢ Net income or {loss) from fundraisingevents ..
9 a Gross income from gaming activities. See
Part iV, line 19 9a
b less:directexpenses Sb
¢ Net income or (loss) from gaming activities
10 a Gross sales of inventory, less retums
and allewances 10al
b Less: cost of goods sold 10
¢ _Net income or {loss) from sales ofinventory ..
- Business Code
§ 1 a
E b
w c
3‘2 d Afotherrevenue ... e L N
e Total. Addlines1a11d ... e S
12 _ Votal revenue. Seeinstructions . 281,175, 0. 0. 0.
332000 12-21-23 Form 990 (2023)

15450513 131839 B100878

10 .
2023.05070 TAOS PROPERTY FOUNDATION, B1008781



Docusign Envelope ID: ATEFASFF-62C3-4A02-B8C2-OF0DISFO1D34

Form 990 (2023} TAOS PROPERTY FOUNDATION, INC 27-0998249 Page 10
‘Part IX [ Statement of Functional Expenses

Sectr‘on 501(c)(3) and 501{c)(4) organizations must compiete alf columns, Al other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this AR DX i
” . (A) (B} (G} D
Do not include amounts reported on lines 6b, Total expenses Program service Management and Fundra)ising
7b, 8b, 9b, and 10b of Part VIl eXpEnses general expenses expenses

1  Grants and other assistance to domestic organizations
and domestic gevernments, See Part 1V, line 21
2  Grants and other assistance to domestic
individuals. See Part IV, line 22 ...
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16 .
Benefits paid to or formembers . ...
Compensation of current officers, d;rec‘tors
trustees, and key employees ...
6 Compensation not included above to disqualified
persons (as defined under section 4958(§)(1)) and
persons descriped in section 4958(c)(3)(8)

s

o

7 Othersalariesandwages ...

8  Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)

@ Otheremployee benefits ...

10 Payrolltaxes ...
11 Fees for services (nonemployees).

3,381, 2,536, B45.

lobbying
Profassionat fundralsmg ser\nces See Fa:t IV hne %7
Investment managementfees ...
Other. (If fine 11g amount exceeds 10% of line 25,
colurna (A), amount, list line 11g expenses on Sch G.) 409. 307. 102.
12  Advertising and promotion
13 Office sxpenses ...
14 information technology | .. ...
15 Rovalties .
16 Occupancy
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials .
19 Conferences, conventions, and meetings
20 IntereSt
21 Payments to affiliates . .
29  Depreciation, depletion, and amortizatnon
23 INSUMANCE s

24  Other expenses. iternize expenses not covered
above. (List miscellaneous expenses on fine 24e. If
line 248 ameunt exceeds 10% of line 25, column (A),
amount, Jist iine 24e expenses on Schedule 0.

LICENSING FEES

o ™t e o o

a
b
c
d
e All pther expenses
25  Total functional exyenses. Add lines 1 through 24e 3,812. 2,859, 953, 0.
26 Joint costs. Complete this line only if the erganization
reported in column (B) jeint costs from & combined
educational campaign and fundraising solicitation.
Check here [ ] i sellowing SOP 98-2 (ASC 958-720)
332010 12-21-23 Form 990 (2023)
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Docusign Envelope ID: ATEFASFF-62C3-4A02-BBC2-0F0DYSFO1D34

Foren 890 (2023) TAOS PROPERTY FOUNDATION, INC 27-0998249 page 11
-Part X | Balance Sheet
Check if Schedule O contains a response or note tg any linein thisPartX ... ...~ El
(A) ()]
Beginning of year End of year

1 Cash-nordinterestbearing 48,783.1 1 44 .971.

2 Bavings and temporary cash investments 2

3 Pledges and grants receivable, net 3

4 Accounts receivable,net 4

§  lLoans and other receivables from any current or former officer, director,

trustee, key employee, creator or founder, substantial contributor, or 35%

controlled entity or family member of any of these persons

6 Loans and other receivables from other disqualified persons {as defined

under section 4958(f)(1)), and persons described in section 4958(cH3)(B)
7 Notes and loans receivable, net
Inventories for saleoruse ...
2 Prepaid expensesand deferredcharges
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D
b Less: accumulated depreciation
11 Investments - publicly traded securities

Assets
-]

6
7
8
9

1,874,500,

11

12 Investments - other securities, See Part IV, line 11 12

13 Investments - program-related. See Part IV, line 11 13

14 Intangibleassets 4

15 Other assets. See Part IV, fnett .~ 15

16 Total assets. Add lines 1 through 15 fmust equal line 33) 48,783.1 18 1,919,471.

17 Accounts payable and accrued expenses
18  Grants payable

19 Deferredrevenve
20 Tax-exempt bond liabilities
21  Escrow or custodial account liability. Complete Part IV of Schedule D
22 Loans and other payables to any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons
23 Secured mortgages and notes payable 1o unrelated third parties
24  Unsecured notes and loans payable to unrelated third parties ..
256  Other liabilities (ncluding federal income tax, payables to related third
parties, and other liabifities not included on fines 17-24). Complete Part X
of Schedule D
26 _Total liabilities, Add lines 17 through 25
Organizations that follow FASB ASC 958, check here
and complete lines 27, 28, 32, and 33.
27 Net assets without donor restrictions
28 Netassets with donor resteictions
Organizations that do not follow FASB ASC 958, check here
and complete lines 28 through 33,

Liabilities

25| 1,593,325,
1,593,325,

Net Assets or Fund Balances

29  Capital stock or trust principal, or current funds 0.1 20 0.
30  Paid-in or capital surplus, or land, bullding, or equipment fund 0.] 30 0.
31 Retained earnings, endowment, accumulated income, or other funds 48,783 .} a1 326,146.
32 Totalnetassetsorfundbalances 48,783, 3 326,146,
33 Total liabilities and net assets/fund balances 48,783.1 33 1,919,471,
Form 990 (2023
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Docusign Envelope ID: ATEFABFF-62C3-4A02-B8C2-9F0D95F01D34

Form 890 (2023) TAOS PROPERTY FOUNDATION, INC 27-0998249 Pagel12
]-Part-_XI.:[ Reconciliation of Net Assels
Cheek if Schedule O contains a response or note to any line inthisPart X1 e (]
1 Total revenue {must equal Part VIll, column {A}, line 12) 1 281,175.
2 Total expenses (must equal Part X, column (A), line 25) 2 3,812.
3 Revenue less expenses. Subtractfine 2 from e 1 s 3 277,363,
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column &) 4 48,783.
5 Net unrealized gains {losses) on investments 5
6 Donated services and use of FACHIIES ... .. s 6
7 INVBSHMERE BXPENSEE | e e 7
8 Prior period adjustments ... e 8
9 Other changes in net assets or fund balances {explain on Schedule O) 9 0.
10  Net assets or fund balances at end of year. Combine lines 3 through © (must equal Part X, line 32,
GO (BY) oo A R 201l 10

Financial Statements and Reporting

Check if Schedule D contains a response or note fo any line in this Part Xl oo s o

1  Accounting method used to prepare the Form 990 D Cash Accrual l:l Qther
if the organization changed its method of accounting from a prior year or checked "Other," explain on Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? ...
If "Yes,” check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
D Separate basis {_,__J Consolidated basis i__m! Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant?
if "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
|:| Separate basis Consvlidated basis }:! Both consolidated and separate basis
¢ 1f "Yes" 1o line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? e
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
8a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the

Uniform Guidance, 2 C.F.R. Part 200, SUDPAM F? || ereiiiuessmssssserers e rrom s s 3a X
b I "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken 1o underge such audits ..o 3b
Form 990 (2023)
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